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Sandra Gómez- Chief of Planning and Finance   

Good evening everyone, my name is Sandra Marcela Gomez, I´m the Chief of Finance and Planning 

of Corferias we want to welcome you to the conference delivering results of Corferias for the first 

trimester of 2017. For today´s agenda we will start for telling you the significant events that have 

happened in this trimester: the relevant facts during the first trimester, second: the fairs and events 

held, third: The Financial Statements; fourth: the fairs and events held during the second trimester 

and finally we will have a period for any question.   

It is important to clear out that the financial statements that we are showing are consolidated. 

Corferias in its structure has participation in a company named Corferias Inversiones SAS, so in the 

financial statements are from both companies and under IFRS, which applies to Corferias since 

January 1st of 2015 because we were on number 1 group of the transition for having shares on the 

BVC.  

Corferias has been developing various projects and during the past year they have made significant 

progress. We are going to highlight 3 projects:  

- Borde Activo: It is located on the Esperanza Avenue and it began building the building's 

foundation 100% during the first quarter and a 15% advance in the construction of the 

whole structure in concrete represented in columns. 

- Hotel: As you can see next to “El Arco”, there is the Hotel-Corferias whose construction is 

being advanced. This project will start operation in 2019 by Hilton. The camp of contractors 

and subcontractors was built. Developing all the electrical connections that the work 

requires and began the construction of the deep foundations that required for basement 1 

and the first floor 

- Enlace Peatonal: in front of Corferias we can see the project Ágora Centro de Convenciones 

leab by La Camara de Comercio de Bogotá. It is a pedestrian bridge that is connecting to 

Agora with the Great Hall Oscar Perez Gutierres in Corferias. Which meant Corferias to erect 

a concrete structure to receive that bridge. Reinforcements were made to support this 

bridge and internal adjustments. 

Those are the project for the relevant facts in Infrastructure. Referring to third-party infrastructure 

operation Puerta de Oro in Barranquilla city. During the first trimester, we consolidated all the 

operative and administrative team. Now a day we are working on the structure a consolidation the 

fair portfolio. Today we have 9 fairs, 3 of them are preparing their second version: VIMO, Sabor 

Barranquilla and Expodrink. And new fairs like Logistic, Family market and Autofest are new 

products for 2017.  

During this trimester Corferias held 15 events that represent revenues of $2.660 million pesos and 

it is important to highlight the events: La Cumbre Nobel de Paz, Macrorueda Procolombia and an 

event owned by Corferias: Lego Fun Fest in Medellin for the first time.  

In fairs, we had the traditional “Vitrina Turistica Anato” that covers the entire travel agency and 

tourism sector. Lather Show organized by ACICAM and specialized on leather manufactures supplies 

and manufacturing and seeks to show fashion trend and the main industries of footwear and 

leather.  
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For the financial situation during the first trimester, it’s important to remember that Corferias not 

only has a consolidated portfolio but has a biennial seasonality. In the chart, you can see that most 

of the fairs and events are focused on the second semester of the year. Not all the events and fairs 

are held in every year, some of them are performed every two years. And that´s why in the 

presentation we are showing you we included the year 2015, because the portfolio of 2015 is more 

comparable to the one in 2017.  

The operating income decrease during this trimester compare to 2016, because in this year we 

didn´t have Herbalife and Mueble & Madera whose held every two years. Lego fun Fest is an event 

that this year is going to be held during the second trimester but last year was in the first trimester. 

The operating expenses increased during this trimester compared to 2016 because now we are 

anticipating more projects. And this year we have 3 fairs that anticipates a lot of expenses: 

Agroexpo, Expoconstruccion and F-Air. The administrative expenses also increased because as we 

told you on previous slides, Puerta de Oro started operating on August of 2016 at that time we had 

a basic commercial and logistics personnel structure. Nowadays we have consolidated an 

administrative, operational and logistic personnel; which means an elevated inversion, specifically 

in the administrative part. We are also making important investments in Ágora Bogotá to 

consolidate the structure. Ágora is going to start operations this year which involves strengthening 

the structure to reach the objectives of the business model. All of this explains the first trimester 

results.  

The Balance Sheet, the asset is 618.000 million pesos, an equity of 455.000 and liabilities for 163.000 

million pesos. It is important to emphasize that to serve all infrastructure projects, Corefrias had to 

resort to borrowing. However, you can see in the slides 3 financial indicators, showing that 

regardless of the indebtedness acquired, the Corporation continues to have good indicators. The 

debt ratio is 26%, debt to equity: 6% and autonomy reason: 74%.  

For the next trimester, we expect the following fairs: first FILBO with its 30 versions with France as 

a special guest and seeks to boost editorial and graphic development. It’s a traditional event in 

Corferias. Expocontruccion y Expodiesño is organized by Camacol and it has consolidated 

international positioning. Promotes the development and growth of the construction, infrastructure 

and design sector of the region, with the presence of many countries in Latin America. Expopartes 

organized by Asopartes on its 23 versions. Andigrafica organized by Corferias, is the meeting point 

of the graphic industry which seeks to present trends in machinery, equipment, supplies and 

solutions in digital research and design. Createx is an example of innovation for Corferias and it is 

the hall of the textile and clothing industry and seeks to consolidate the platform of knowledge and 

supply of goods and services for the textile industry. Automatisa organized by Corferias and La 

Asociación Colombiana de Profesionales de instrumentación y automatización industrial seeks to 

promote industrial automation. The events during the second trimester, as I told you we are doing 

the second version of Lego Fun Fest Bogota, Radla, Expomarketing, Virtual Educa and now we are 

doing Delirio in La Gran Carpa America located in the Americas Avenue.  

 

If anyone has any questions or concerns may leave it in the chat.  
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Thank you all for attending, we will be waiting for you in the second quarter results on the first week 

of September.   


