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Good morning, my name is Maria Alejandra Tamayo and I´m the financial professional of the area 

of planning and Finance of Corferias and today I´m delivering the quarter results corresponding to 

the second quarter. First, we are going to see the significant events, the Fairs and events held during 

the second quarter, the financial situation, fairs and events that will be performed in the third 

quarter and finally we will have time for any question.   

We will start for telling you the significant events that have happened in this trimester, it is 

important to clear out that the financial statements that we are showing are consolidated. Corferias 

in its structure has participation in a company named Corferias Inversiones SAS, so in the financial 

statements are from both companies and under IFRS, which applies to Corferias since January of 

2015 because we were on number 1 group of the transition for having shares on the BVC.  

Regarding the operation of third party infrastructure Puerta de Oro by our subsidiary Corferias 

Inversiones SAS and it will be starting on the second semester of the year, that´s why the major 

operative expenses are charged on the first semester and we are hoping that in the second semester 

the results will be shown.  

Regarding the infrastructure have two important facts, the first one is La Gran Carpa Americas, in 

this tent Corferias held mass events. With a privileged location where the wine before it was cemex 

located on the Americas. Area covered by 5,000 m2 free of columns with a capacity of 7,000 people 

with 17 m2 of high in the middle. It is a type tent hangar. Another significant event regarding 

infrastructure is the project of El Borde Activo started in June. It is an elevated platform located on 

the Esperanza Avenue. It already has demolition and closure and is starting with pilot and it is 

expected to be completed in June 2017. This fair has aproximatly more than 500.000 visitors which 

represents an income for 7.400 million pesos. With its 12th version, the fair of Jovenes Empresarios 

with more than 200 expositors in which are innovative, digital, environmental projects and many 

more. It is one of the main commercial showcases for entrepreneurs and innovative entrepreneurs. 

With approximately 14 conferences with themes of innovation, entrepreneurs, marketing and 

financial support. Another important fair held in this trimester is Alimentec, organized by Corferias 

and Koelnmesse with a new long term alliance where they join their experience in benefit of the 

fair. KM was founded in 1923, it is one of the biggest German enclosure and it is one of the largest 

fair organizers worldwide. It produces more than 80 fairs, expositors and events in Colonia in the 

most important worldwide markets. It is a framework conducive to business and establish business 

contacts with major wholesalers qualified manufacturers and distributors and importers throughout 

Colombia, the Andean region, Central America and the Caribbean. 

The fairs and events held during the second trimester. 16 events were held on this trimester grossed 

4.700 million pesos, in which highlights Club Media fest a youtuber event, Crecer an event of 

Bancoldex, Vivienda para Bogota, Expomarketing, Herbalife, Expovinos an event held by Exito and 

Carulla and an event held in La Carpa: Buddy Valastro. Regarding fairs, it held 8 during the second 

trimester. Highlights FILBO on its 29th version organized by La Camara de Comercio del Libro and 

Corferias, it is an event to promote reading and the most important publishing industry in Colombia. 

With aproximadly 1.200 events more than 300 national and international authors and special guest, 

they had Holland, representing The Netherlands. With the presentation of The Nobel Peace Prize 

Jody Williams 
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For the financial situation it’s important to remember that Corferias has two important dynamics in 

the behavior of the development of events and fairs. The first one is the chart that you are looking 

in which most of the fairs and events are focused on the second semester of the year; most of them 

are events developing on August and October.  This is the traditional dynamic of the business in 

which we have started of implementation of expenditure at the beginning of the year, however the 

execution of the events is on the second semester. It is also important to mentioned the impact that 

Puerta de Oro has during the first semester, preparing for the operating part on the second semester 

where it will be held all the fairs and events.  

The financial integrated and consolidated results, the operating income were below the budget, 

however, the reduction in costs helps us to achieve higher operating profit than budgeted. The non-

operating income, we were expecting the first semester a positive income, however the dollar 

variation, the impact of exchange difference in income were 360 million pesos approximately and 

in financial expenses is 630 million pesos approximately. That makes the non-operating income be 

negative and not positive as we were expected. However, the reduction in expenses, helping 

enforce net consolidated income. Regarding the Balance Sheet, the assets is approximately 545.000 

million pesos mostly represented in current assets and the most representative is investment 

account with 70% following by the debtors with 18%. The liability is approximately 100.000 million 

pesos, where current liabilities has the highest participation and in this we see that the accounts 

payable utilities, insurance and maintenance services represent the largest amount in current 

liabilities. Likewise anticipated income received from fair an events held during the second semester 

of the year that are received during the first and second trimester are in this bag. In the execution 

of the fair the income will go to the income statement. And finally the Equity is approximately 

444.000 million pesos and the account with greater participation corresponds to the results of 

previous years.  

Regarding the debt ratio, we can see that is mostly represented in the short term. When we see 

debt indicators, debt ratio defined as total liability/total asset is 18,5%; debt to equity defined as 

financial obligations/Equity is 1,08% and the reason autonomy defined as equity/total asset is 

81,5%. It shows the great strength of Corferias, in which the percentage of debt is very little and has 

a wide range ahead of indebtedness. 

We are moving on with the fairs for the next trimester, we have Feria der Las Colonias is a cultural 

and folkloric event where several regions are integrated both culturally and gastronomic. Exposición 

Nacional de Ganaderos is the most important event of the sector where it integrated producers, 

servants and entrepreneurs in this market. Belleza y Salud is an event of the cosmetic and toiletries 

industry. Eficiencia y seguridad is a platform of the security business. Gran Salón Inmobiliario is an 

event that brings together in one place to builders, developers and real estate both nationally and 

internationally with the idea of offering investment projects both in residence, hotels, offices etc. 

Feria del Hogar is a fair for the whole family because it has an important component of 

entertainment, music, raffles, contests and you can find both products and home services as 

appliances, furniture, mattresses etc. The traditional Feria Internacional de Bogotá is a focused 

exhibition for new technologies applied to all production industries and it is used as contact center 

business. This regarding Corferias Zona Franca, now in Puerta de Oro we have Sabor Barranquilla as 

inaugural event from the 19 to 21th of August. It seeks to promote the diversity of Caribbean 

culinary culture both nationally and internationally. With 21 guest chefs: 8 locals, 6 nationals and 7 
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internationals. And it is organized by Fenalco Atlantico, Corferias and La Cruz Roja Atlantico. And 

the second fair of Barranquilla is Vitrina Inmobiliaria Caribe or VIMO that it is from the real estate.  

Regarding events, we will be heading 20 events during the third trimester, from which 14 will be on 

La Carpa like Delria and El Gran Concierto de La Salsa, and 6 in the enclosure. With industries like 

government, sports, concerts, business events, etc.  

This has been all for today, if you have any question you can use the chat located on the lower right 

side and we will gladly respond it.  

With this we have finished with second quarterly delivery of results responding to all the investors.  

Thank you all for attending, we will be waiting for you in the third quarter results on November.   


