
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Sandra Gómez- Chief of Planning and Finance   

In this moment we are giving start to the results delivery of the third quarter of 2017. Today’s 

agenda will be compound by five aspects, the first is relevant facts that occurred during this period, 

followed by all the events and fairs held in the third quarter. Then, we are going to talk about the 

financial situation and future events planned for the fourth quarter of the year. The last aspect will 

be the answers to the questions written in the chat. 

For relevant facts, is important to understand that all the financial information presented is 

prepared under the guidelines of the International Financial Reporting Statements. The people who 

visited Corferias fairgrounds had the chance to see that the biggest developments of the third 

quarter correspond to the infrastructure projects (Agora Bogota, Active border, Hotel and the 

pedestrian link). All these projects pursue the goal of improving the city environment and position 

Corferias as a node of Fairs, events and conventions. Agora Bogota is a project done in group with 

Corferias, the National Government and Camara de Comercio de Bogota as the controlling 

shareholder, Agora has the purpose of capture more events for the city. This space is a challenge 

for Corferias as the logistics operator and during this quarter the team has been working in 

commercial and logistics management to guarantee the maximum use of this space during 2018 and 

so on. 

The active border is a construction project of two levels that will connect the biggest pavilion of the 

fairgrounds (Oscar Perez Pavilion) with the hotel, besides it gives a better entrance to Agora. The 

hotel is project of 420 rooms that will be managed by Hilton company in 2019. These four projects 

stand out, due to their importance in the future of Corferias. 

Corferias is the responsible of the management and operation of the events in Puerta de Oro’s 

fairground in Barranquilla. This year the enterprise had the opportunity of developing more 

products and events such as Family market, the traditional event of Sabor Barranquilla and in 

partnership with Olimpica, the Expodrink event. The goal is to keep improving the development of 

new products to increase the dynamism of the fairground in Barranquilla. Besides, there is a positive 

result related to the announcement of third party events giving us a better result of occupation than 

expected. 

During the third quarter of 2017, two events were developed giving more than 2500 million COP. 

We were selected as the logistic operator of the event of the Civic Aeronautic and the Colombian 

Air Force. The event (F-Air) is a platform to gather the main companies of the Aeronautic and 

defense industry, in this version the event has 60.000 visitors and more than 150 companies with a 

business expectation of 71 M USD. In its 34th version, our traditional Home fair gathered 180.000 

visitors. The fair was looking for a new renewed image for the public that enjoyed it from August 

31st to September 17th. Another event organized by Corferias is Belleza y Salud that end with positive 



results and continues working in the positioning of the health and beauty industry not only in 

Colombia, but also in the Andean region. The public gathered was cosmetologists, therapists and 

professional hairdressers, but in this kind of events not only professionals are interested, people 

that are concerned about updates in beauty topics are welcome too.  

For the financial situation is important to mention that most of the events are made during the 

second semester of the year. The Operational incomes were 97.000 M COP that compared to the 

last year there was an increase due to the positive results of the event Feria del Libro and Belleza y 

Salud. This last event recorded and increase in area and number of visitors, the event F-Air had 

positive results too and new products of innovation like Createx allow Corferias to leverage the 

growth of the company. In addition, a good management of the costs and expenses let the company 

to grow the operational margin from 19.000M COP to 24.000 M COP. The non-operational part is 

related to the effect of the exchange differences for an EBIT of 26.000 M COP. The increase in taxes 

corresponds to an IFRS policy of deferred taxes, which indicates that balance sheet expenses must 

be provisioned early. Despite of the increase in the tax expenses, the Net Profit increase from 17.000 

M COP to 19.000 M COP. 

The statement of financial position is distributed in assets by 689.000 M COP, equity of 480.000 M 

COP and passives of 208.000 M COP. At this moment, Corferias is managing different projects of 

infrastructure, for that reason is important to identify debt ratios that support our financial 

responsibilities and debts. The short-term debts are 76.000 M COP and the long-term ones are 

132.000 M COP. Ratios like debt level is 30%, Debt to Equity 6% and autonomy of 70%. 

For the next quarter there are many important events like Sofa that has positioned itself in the urban 

and young culture. Andina pack in partnership with the German company Koelnmesse, Expodefensa 

with international partnership of Eurosatory a French company, Expoartesanias , Cafes de Colombia 

Proflora, Moto go, Oil & gas, Expopet, Autofest, Artbo event of the Camara de Comercio de Bogota.  

Seven events have been scheduled for October, fifteen for November and sixteen for December, all 

these events concentrated in November and December are a typical seasonality of the business, but 

they respond to the budget stipulated by the corporation. This is the result of the third quarter any 

concern must be reflected in the chat. We appreciate your participation in the quarterly delivery of 

results. 

 


